PVR: Explanation for reasons and solutions to the delisted stock
On 10 Apr 2017, PetroVietnam Premier Recreation Joint Stock Company explained the reasons and solutions to the delisted stock as follows:

In 2016 PVR chose AASC Auditing Firm as auditor for 2016 financial statement of Delloitte Co., Ltd

On 31 Dec 2016, the audit report of AASC was basically no change compared to audit report dated 31 Dec 2015 of Delloitte Co., Ltd. However, AASC gave the rejections while Delloitte Co., Ltd gave the qualified opinion for financial statement of 2015
After 31 Dec 2016, PVR sent a request of providing 2016 financial statement of the units invested by PVR such as Binh An Investment and Development Joint Stock Company, PetroVietnam Construction Joint Stock Company and PetroVietnam Lam Kinh Hotel Joint Stock Company. PVR sent collations of receivables, payables for partners, customers, suppliers. However, at the time AASC gave results for 2016 financial statement dated 16 Mar 2017, PVR had not received any responses from the partners, customers to whom PVR sent documents

The payables on 31 Dec 2016 equivalent to VND 192,823,892,972 and the customers’ deposit of VND 144,620,000 were for the right of capital contribution, profit sharing for CT10-11 Van Phu project and CT15 Viet Hung project

Inventory: in financial statement dated 31 Dec 2016, PVR could not assess exactly the effectiveness of CT10-11 Van Phu, so there was no basis for making provision for inventory depreciation

After receiving Document No. 350/ SGDHN – QLNY, PVR worked with AASC to consider, reassess the items represented in 2016 financial statement  
